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Regulator
fines crypto
unit of

Robinhood

Bloomberg
feedback@livemint.com

obinhood MarketsInc.’s
R cryptocurrency armwas

fined $30 million by New
York’sfinancial regulator after
the brokerage was accused of
violating anti-money-launder-
ing and cybersecurity rules.

The unit must enlist an inde-
pendent consultant to monitor
compliance, according to an
order filed on Tuesday. The
firm disclosed last year that it
expected to pay the penalty.

The enforcement action by
the New York State Depart-
ment of Financial Services
underscores the continued
regulatory scrutiny Robinhood
faces, even as it pushes a mes-
sagetoinvestorsthatit’staking
a “safety first” stance toward
digital tokens. Robinhood took
a faulty approach to crypto
trading compliance at atime of
rapid growth for the Menlo
Park, California-based com-
pany, accor-ding to the regula-
tor,which alleged that the bro-
kerage lacked sufficient staff
and resources to ensure com-
pliance with the Bank Secrecy
Act and anti-money-launder-
ingrules.

The firm had used amanual
system to review transactions,
which the financial watchdog
called “unacceptable” for a
business averaging more than
100,000 transactions a day
totaling $5.3 million in Septem-
ber 2019. Automated transac-
tion monitoring is a safeguard
against money laundering that
would be typical foracompany
of its size, the regulator said.

Robinhood, which is set to
report second-quarter results
Wednesday, didn’t have such
automated review systems
when the probe began, and it
took the company months to
transition to one.
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Russia brands Ukraine’s
Azov troops as terrorists

The fighters in the unit had been involved in defending a shattered steel unit in Mariupol

AP
feedback@livemint.com
KYIV, UKRAINE

ussia’s Supreme Court on
Tuesday declared Ukraine’s
Azov Regiment a terrorist
organization, a designation
that could lead to terror char-
ges against some of the captured fight-
ers who made their last stand inside
Mariupol’s shattered steel plant.

Scores of Azov fightersare being held
prisoner by Moscow since their surren-
der in mid-May. Russian authorities
have opened criminal cases against
them, accusing them of killing civilians.
The addition of terrorism charges could
mean even longer prison sentences.

The penalties for a terrorist organiza-
tion’sleaderswould be15to 20 yearsin
prison and five to 10 years for members
of the group, Russian state media said.

In its ruling, the Supreme Court
banned the Azov Regiment in Russia.
That could also outlaw the regiment in
areas of Ukraine occupied by Russian or
Russia-backed forces, if those places go
ahead with plansto become part of Rus-
sia.

In a statement, the Azov Regiment
dismissed the ruling, accusing the
Kremlin of “looking for new excusesand
explanations foritswar crimes.” Iturged
the U.S. and other countries to declare
Russia a terrorist state.

The Azovsoldiers played a key partin
the defense of Mariupol, holding out for
weeks at the southern port city’s steel
mill despite punishing attacks from
Russian forces. Ukraine’s president
hailed them and other defendersat the
plant as heroes.

Moscow hasrepeatedly portrayed the
Azov Regiment as a Nazi group and
accused it of atrocities, though no evi-
dence tobackup those claimshasbeen
made public. In May, Russia’s Prosecu-
tor General's office filed amotion to des-
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Scores of Azov fighters are being held prisoner by Moscow. AP

ignate the regiment a terrorist organiza-
tion.

Theregiment, a unit within Ukraine’s
National Guard, has a checkered his-

battle against Naziinfluence in Ukraine.
Russian state media has repeatedly
shown what it claimed to be Nazi insig-
nias, literature and tattoos associated

tory. It grew out ofa group with theregiment.
called the Azov Battalion, The Azov soldiers Last week, dozens of
formed in 2014-as one of  played a key part ~ Ukrainian POWs, includ-
many volunteer brigades  jn the defence of ingdefenders of the Mari-
assembled to fight Russia- Mariupol, holding upol plant, were killed in
backed separatistsin east- out for V\'I eeksat explosion at a barracks
ern Ukraine. at a penal colony in Olen-
The Azov Battalion drew the southern port ivka, an eastern town con-

itsinitial fighters from far-
right circles and elicited
criticism for some of its
tactics. Its current members have
rejected accusations of extremism.
Theregiment’s far-right origins have
been seized on by the Kremlin as part of
its effort to cast Russia’s invasion as a

city's steel mill

trolled by pro-Russian sep-
aratists. Moscow and Ryiv
have blamed each other for
the blast, with Kyiv saying Russia blew
up the barracks to cover up torture
againstthe POWs.

Meanwhile, the first cargo ship to
leave Ukraine since Russia invaded

more than five months ago was off the
coast of Bulgaria on Tuesday as it
headed toward Istanbul and its final des-
tination, Lebanon, putting to the testan
agreement signed last month by Mos-
cowand Ryiv to unblock Ukraine’s agri-
cultural exports and ease the global food
crisis.

Anestimated 20 million tons of grain
have been stuck in Ukraine since the
start of war. The UN-brokered agree-
ment to release the grain calls for the
establishment of safe corridors through
the mined waters outside Ukraine’s
ports.

The Razoni, which set sail from the
Black Sea port of Odesa on Monday with
more than 26,000 tonnes of corn, was
expected to reach Istanbul early
Wednesday for inspection by Russian,
Ukrainian, Turkish and UN officials.
More ships from Ukraine are expected
to follow.

At Odesa alone, at least 16 more ves-
sels, all blocked since Russia’s invasion
on Feb. 24, were waiting their turn,
Ukrainian authorities said.

Global food prices have been soaring
inacrisisblamed on the war, global sup-
ply chain problems and covid-19. While
Ukraine —and Russia—are major world
suppliers of wheat, barley, corn and sun-
flower oil, the agreement may not initself
make much ofa dent in world hunger.

Most of the grain stuck in Ukraineisto
feed livestock, according to David Lab-
orde, an expert at the International Food
Policy Research Institute in Washing-
ton. Only 6 million tonnesiswheat, and
just half of that is for human consump-
tion, Laborde said.

He said Monday’s shipload is actually
chicken feed.

“A few ships leaving Ukraine is not
going to be agame changer,” he said.

The departure of the ship came
against a backdrop of continued fight-
ing, especially in southern and eastern
Ukraine.
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Oil hovers about
$94 as Opec+ meet
looms on market

Bloomberg
feedback@livemint.com

il prices swung

between gains and

losses after closing at
the lowest level in more than
five months, as traders
counted down to an Opec+
meeting on supply amid signs
that physical markets have
eased inrecent weeks.

West Texas Intermediate
climbed less than 1%, having
lost almost 5% on Monday on
concern a global economic
slowdown will erode energy
demand. Equity markets fell
again Tuesday as worries over
a recession—and rising
US-China tension over Taiwan
—drove investors towards
havens.

The Organization of Petro-
leum Exporting Countriesand
itsallies are due to gather vir-
tually on Wednesday to decide
on output policy for Septem-
ber. Asthe meeting nears, oil’s
backwardation —abullish pat-
tern—has narrowed. Mean-
while, the West African mar-
ket flashed weakness as Dalia
crude was offered at a discount
toits benchmark on Monday.

Oil has opened August ona
weak footing after declining
the prior two months on
demand concerns. The drop
haswiped out almost all of the
gains seen since Moscow’s
invasion of Ukraine in late
February, even after Washing-
ton and the European Union
imposed araft of sanctionson
Russian energy exports.

“The price outlook is start-
ing to look a little bit shakier
than it was earlier in the year,”
Emma Richards, asenior ana-
lyst at Fitch Solutions, saidina
Bloomberg Television inter-
view. “Demand-side concerns
are creeping more and more
into the picture” and “we’ll
probably see more of that later
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Opect isslated to gather

virtually on Wednesday. AP

in the year.” Brent’s prompt
spread—the  difference
between its nearest two con-
tracts—has narrowed consid-
erably as economic concerns
deepened, Libyan production
recovered and signs emerged
of weaker US demand for pet-
rol. The differential was $1.96
a barrel on Tuesday, down
from near $4 about a month
ago.

The Opec+ meeting comes
after US President Joe Biden
urged Saudi Arabia to pump
more oil on a visit to the king-
dom last month. The alliance
hasalready agreed to return all
the suppliesit took offline fol-
lowing the outbreak of the
pandemic, although some
members have been unable to
meet quotas in full.

Investorsare also digesting
earnings from supermajor BP
Plc, which raised its dividend
and boosted share buybacks
after profitrose to the highest
since 2008. The company
reported strong refining mar-
ginsand an “exceptional” per-
formance from oil trading.
Adding to a growing list of
firmsreporting the best profits
in their history, Vitol Group,
the world’s largest independ-
ent oil trading company,
posted a record profit of $4.2
billion last year asit benefited
from soaring energy prices.
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Extract of Un-audited Consolidated Financial Results for the quarter ended June 30, 2022

Website: www.nextmediaworks.com

~

Tel No: 022-44104104

(INR in Lacs except Earnings per share data)
Particulars Three months ended Year ended
June 30, March 31, June 30, | March 31,
2022 2022 2021 2022
(refer note 4)
(Unaudited) | (Audited) [ (Unaudited) | (Audited)
Revenue from operations 798 778 299 2,566
Loss before exceptional items and tax (630) (721) (1,038) (3,072)
Loss before tax after exceptional items (630) (721) (1,038) (3,072)
Loss after tax after Non-Controlling Interest for the period (355) (405) (565) (1,702)
(after exceptional items)
Total Comprehensive loss after Non-Controlling Interest (352) (391) (566) (1,689)
Paid-up Equity Share Capital (Face Value - INR 10/- per share) 6,689 6,689 6,689 6,689
Other Equity excluding Revaluation Reserves as per the audited (11,840)
balance sheet
Loss Per Share (of INR 10/- each) (Not (Not (Not
Annualised)|  Annualised)| Annualised)
Basic & Diluted (0.53) (0.60) (0.84) (2.54)

otes:

Note: The Above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financials Results are available on the Stock Exchange websites and Company websites:

o  www.nextmediaworks.com

www.nseindia.com e  www.bseindia.com

The above consolidated financial results for the three months ended June 30, 2022 were reviewed and recommended by the
Audit Committee and were approved by the Board of Directors at their respective meetings held on August 02, 2022. The
Statutory Auditors of the group have conducted a “Limited review” of the above results pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and have issued an unmodified review opinion.
2. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS’)
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time.

3. Additional Information on Standalone financial results is as follows:-

(INR in Lacs except Earnings per share data)

Particulars Three months ended Year ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
(refer note 4)
(Unaudited) (Audited) (Unaudited) (Audited)
Revenue from operations - - - -
Loss Before Tax (64) (70) (66) (252)
Loss After Tax (64) (70) (66) (252)
Total Comprehensive loss (64) (70) (66) (252)

Place: New Delhi

4. The figures for the three months ended March 31, 2022 are balancing figures between the audited figures in respect of the
financial year and the year to date figures upto December 31, 2021, being the end of the third quarter of the financial year,
which were subjected to limited review.

i Date: August 02, 2022

For and on behalf of the Board of Directors

Praveen Someshwar
Chairman

DIN: 01802656 ‘
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PUBLIC NOTICE

Due to interconnection of loop line at Prashant Vihar and Punjabi Bagh with 1100 mm dia West Delhi Main, the
water supply in the following colonies/areas will not be available or will be available at low pressure in the evening of
05.08.2022 and morning of 06.08.2022. The areas affected are as under:-

Areas affected:-

Raja Garden, Ramesh Nagar, Khyala, Rani Bagh, Moti Nagar, Sharda Puri, Tagore Garden, Tihar Village, Tilak
Nagar, Varun Niketan, Rajouri Garden, Karam Pura, Saraswati Garden, Hari Nagar & its adjoining area, Mansarovar
Garden, Vishnu Garden, Subhash Nagar, Part of Uttam Nagar, Part of Mohan Garden, Ganesh Nagar, Krishna Puri,
J.J. Colony Khyala, Ravi Nagar & Chand Nagar and adjoining area.

The residents of the above said areas are advised to store adequate water. The water tanker will be available at
following telephone numbers:-

WATER EMERGENCY TELEPHONE NOS.
1. Punjabi Bagh 011-25223658
2. Paschim Vihar 011-25281197
Inconvenience caused to the public is regretted.

ISSUED BY P.R.O. (WATER) “STOP CORONA: Wear Masks, Follow Physical
Advt. No. J.S.V. 274 (2022-23) Distancing, Maintain Hand Hygiene”

WATER EMERGENCY
3. Shivaji Enclave

TELEPHONE NOS.
011-25193140/25174140
1916, 011-23527679/23634469

4. Central Control Room

(P.K. Sharma)
E.E. (Project) W-VIII

D

srgma Regd. Office : Unit No.111,
Block No.1, 1* Floor, Tribhuwan Complex,
Ishwar Nagar, New Delhi- 110065
NOTICE
Notice is hereby given that pursuant to
Regulations 29 & 47 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time
to time the Meeting of the Board of
Directors of the Company will be held on
Wednesday the 10" day of August, 2022 at
11:00 A.M. at the Corporate Office of the
Company at Plot No.207-208, Sector-58,
Faridabad-121004, HR in order to discuss,
take on record and approve, inter alia, the
Un-Audited Financial Results for the
quarter ended on June 30, 2022.
Notice of the Board Meeting is also available on
the Company's Website at www.stl-global.com
and on the Stock Exchanges website at NSE at
www.nseindia.com and BSE at
www.bseindia.com respectively.

For STL GLOBAL LIMITED|
Sd/

Place : Faridabad Manil Kr. Nagar|

Date : 02 August, 2022 C
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